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Zenfabs Ethica f.til,
clN No' : L74900cH1993pLc033112, cstN No. :03AAFcs6226clzL';;fi;"|,'uooo,

E-mai,:0,".."r3."1,:t?ifl il:l';:ffi :;ll?ffi:.'"Ao,"tni"""o,

The General Manager
Corporate Relationsh ip Department
BSE LIMITED
Phiroze jeejeebhoy Towers
Dalal Street, Mumbai - 400001
Maharashtra

Date- 24tn May,2023

Respected Sir/Madam,

Pursuant to Regulation 33 of the SEBI (Listing obligation and Disclosure RequiremenrsRegulation, 2015, we wish to inform you that the Board of Directors of the company at theirmeeting held on wednesday,24th May,2023 atthe registered office of the company at plot No.194-195,3'd Floor, Industrial Area, Phase-ll, Chandigarh-160002 have considered and approved
the Audited Financial Results of the company forthe quarterand yearended on 3lr, March,2023,
In this regards, we are enclosing herewith:

I' AuditedFinancial Resultsofthecompanyforthequarterandyearendedon3l,,March,2023.

2' Auditor's Reports with unmodified opinions on the aforesaid Audited Financial Re:sults for
the quarter and year ended 3lst March, 2023.

3' Declaration on Unmodified opinion on Audit Report on Audited Financial Results for the
quarter and year ended 31't March,2023.

You are requested to kindly take the sarne on record.

Please also note that the company has made necessary arrangement fbr the publication of Audited
Financial Results as per the requirement of the sEBI (LODR) Regulations, 2015.

Thanking You.

Yours Truly,
FoT ZENLABS ETHICA LIMITED

SANJAY DHIR
Whole Time Director
DIN: 02452461

Admin office : Near Mannat Encrave & Jaharuir Goga Ji Mandir xnataG. 719n96, Village pabhat, Zirakpur, Distt. Mohati_l4060J
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Zenfabs Tthica Ltil,
clN No. : L74900cH1993pLc033112, csflN No. :03AAFcs6226c1zL

Regd. office.'prot No.1g4-1gs, 3rd Froor, IndustriarArea, phase_il, chandigarh _160 002

E-mair:0,"',"J3,"1,:'r'"Lill::lift ;l;ll?ffi ,lli"o""tni"u"o,

PART l: STATEMENT OF FtNANC|AL RaSUarS aoi

Sr. No. Particulars

levenue from

Quarter Ended
--(( In Lakhs except EpS data
l---
I Year 6n.t.d

31 -03-23 31-12-22 31-03-22 31.03-23 31-03-22
(Audited)

Refer Note o
(Unaudited) (Audited)

Refer Note o
Audited Audited

2 Jther income
1,460.24 1,739.58 1,442.56 6,688.64 6,908,78

3 otal Income (1+2) 4.22 3.28 1 .13 12.84 8.73
:xpenditure 1,464.46 1,742.86 1,443.69 6,701.48 6,91 7.51

a) Purchase of
b) (lncrease)l decrease in stockln_rraoe
c, Emproyees benefit exoenses
o) Ftnance cosls

1 ,468.15 1,489.83
1 ,312.93 5,601.82 5,986.41

1295.27 ( 1 03.36 ( 1 75.331 (271 36)
93 27 114 103.21 433.37 389.68

e) Depreciation and
14.29 14.78 9.79 53.33 37.09

0 Other expenditure
32.12 31.03 ZJ.CU 124.84 89.1 |

Total Expenses

Proflv (loss) before

't46.08
181 86 tcv 55 634.50 636.08

6,791.365 1,458.64 'I,728.89 1,433.65 6.576
'13.97 10.04

6 :xceptional ltems
124.98 tzo 15

7 trofiU (Loss) Before T
57.53

8 Iax Expenses
(51.71 13.97 10.04 67.45 126.15

a) Current T

b) MAT Cregit entrjtement
(13.51 402 10,81 20.25 31 .53

c) Deferred T

9 trofiU Loss for the period ti 1.01 (0.20 (3.30 (1.73 12.37
10 Cther Comprehensive Income or loss

tems that wil nor be rectassified t,ci[iliilli

(39.21 10.15 2.53 48.93 82.25

:ffi
ffi

3.60 o7 0.24 5.78 (1.67
l't (0.89 (0.20 (0 04 (1.50, 0.46
12

91j9l!I9!grsive Income for the period
Patd up equity share caoital

2.71 0.51 0.20 4.28 (1.21
IJ

(36.501 1 0.66 2.73 53.21 81.04

Face Value of { 1OL each per share)
651.00 651.00 651.00 651.00 651.00

14 Basic and dlluted Earning per Share (EpS) after Extre Ordinaru
-Basic

-Diluted
(0.60 0.16 0.04 0.75 tzo
(0.60)

0.04 Q.7 5 |.zo

The above financial results for the quaner and year ended 31"r March, 
i?lt 

n1.-!.:, reviewed by the Audit committee and were approved and taken;ffi,'jn? l,"oi:jJ#:? fi::"J:I,ffi:;;'ff"::i:.ff,"J1* herd on 2;th May, 2ozr rnu ,tut,to.v uuoirors or tne company have expressed an unmodrr
2) The standalone financial results are prepared in accordance wilh Indian Accounting standards f,rnd AS), the provisions of the companies Act, 2013 (,

Act"), as appticabte and guidetines issued by the Securtties ano ixciJngeeoard o; tnoia iisiei,i 
.in" 

rio,ns are prescribed under Section 1 33 of the
read with Rule 3 of the companies ltnoian nccountinl si"iolrliirl"., zors ano compJniesli,ioi"n-a"iorntins standards) Amendmenr Rures, 2016
The company is considered to be a slngle segment company engaged in, the trading of pharmaceuticars formuration. consequenily, the company has,,',8J#fl?t:?#l,l'. onlv one reportable business segment nl"JJinsrv, *rere ire nl ."p".i""r"p",r"0r" segments as required under Ind AS .1

4) During the year' the company has caried out rigorous exercise to identify trade receivabres which were outstanding since rong and not recoverabre, he[Tffiffiiff:infl::i:;,',1x*n**:l*::iilr,',:"*';;;;#;i; o..nJ"J;i"ff,1"'"J,n"..orocess unde^aken bv the company,n

Iffiltff:,"J"'hB1*Hffl;i:"ltiii:::J::fft:",Xff;.'n" aud.ed risures in respecr orru, yearand rhe unaudited pubrished risures up ro

By order of Board
lor Zenlabs Ethica

Place: Chandigarh Sanjay

24'May,2023 DtN 02452461
Whole Time Director cum Chief Ftnancial

Admin office : Near Mannat Encrave & Jaharuir Goga Ji Mandir xn"t"
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E - m a i, : 0, 

",., "$." $:',:ifl l J :tl :ffi , 
g;l? ffiiiit o. 

"tn 
i., 

"o",

-___

r-.---l$tkh'
I As at 31"'March.2\zz

Particulars As at 316tMarch, 2023

Assets

----------
:,.p"rly, 

plant a"d
irgrrr or use ot assetFF

-;*.1.-
Other financial assetJ

Deffered tax assets 1N$

T"]-at 
"o"-ilrrenin;G

(Audited)

250.02

25..?5

(Audited)

127 71

225.08

70.20

3.69
70 20

345
23 44

I nvenlones
ftnanctal assets

trade receivables

_ _. _- uasn and cash equivalents

.1,136.86

2.169.57

865.50

N4A?
Rank 150 59

025
678

-amffieqrr I dr rq uasn equtvatenls

CIrJ;r*nr.rs*t.
T

2.08

29.44

250.90 242 44

Total Assek

Equity and Liabitities

J,750.67

4,349.30

3,340.03

EquiW

__ Equity share

Other equitv

Liabirities %

Non.current liabilifies 
.-_=.--.-

651.00 651 00

282 413 1 9.35

970,35 933.41

Ftnancial habtlites

Borrowtnos

-€ Lease liabilities

Other financial liabilitres
Provlsions

111 .48 17.42
191.28 '191.40

)t.zJ
93 76

33.95
433.77 336.13

Financial liabilites

Borrowrnos

Lease liabilites

Trade pavables

Tnr-t ^,,+-r^^r:^-lll.ltl.*-r-*---- I]aL9$qqlgduus of micro erGrpnG edues of mjcro ellerprises and srnall enterprises
Iotal outstandrno oues c,t

'185.40
30

v0.zc

2,091 .35 1 qqn 14

593 25
% ,,i,v,vv,rrvryilrsodil(

Other financial tiaOit
450.49

100 91

Provisions

Current lax liabilities INetl

14.83 '19.79

378
I31

Total oouitu an.l liqh;liri6.

2,945.1 I 2.520 37

4,349.30 3,789.91

Place: Chandigarh

Date:24th May.2023

8y order of Board
tor Zenlabs Ethica Limited

Sanjay Dhir
DtN 02452461

Whole Time Director cum Chief Financial Officer

Admin office : Near Mannat Enclave & Jaharuir Goga Ji Mandiri Khata No. 71gng6, viltage pabhat, Zirakpur, Distt. Mohali-|40603
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Zenfa.bs Tthica Ltil,
cfN No' : L74900cH1993pLc033i12, cstN No. :03AA Fcs6226c1zLRegd. office.'Plot No. 194-1Oq ?'r Er^^- ,-r.._1 , , .office -' prot No. 194-195, 3rd Froor, IndustriarArea, phase_il, chandigarh _160 002Tel. :0.172465 1105, Fax:0172-265 6855E-mail: queries@zenrabsethica.com, wLLrit" : www.zenrabsethica.com

For the year ended
3't5tMarch, 2023

For the year ended
31'r March,2022

A. Cash Flow from

oepre"iution und amo.tGaGn-dEJnG

other financial and nonjininciii assets
,n.ru"."r(Ou.ru".u) o,nur t,n"niEGili6iltlffi

Net gain / loss on foreign currEicy rransactrons

B. Cash flow from

g:gEEl!9lgtlurgln property. ptanr and

Net cash used in investing activities

C. Cash flow from financing activities:

119.17Proceeds f roml (repayment oGnort_term borroilnil

Net increase/(decrease) in cash and cash

Cash and cash equivatents aithe beginning of the

Cash and cash equivalents at the end of the

Place: Chandigarh

Date:24'" May,2023

By order of Board
for Zenlabs Ethica Limited

Sanjay Dhir
DtN 02452461

Whole Time Director cum Chief Financial Officer

Admin Office: Near Mannat Enclave & Jaharuir Goga JiMandir Khatail 719/796, Viilage pabhat, Zirakpur, Distt. Mohali_140603
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Zenfabs Ethica f.til,
cfN No' : L74900cH1993p1c033112, GsrfN No. :03AA Fcs6226c1zL

Regd' office.' prot No. 1g4-1gl,3rd Froor, IndustriarArea, phase_il, chandigarh _160 002
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The General Manager
Corporate Relationship Department
BSE LIMITED
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai -400 001
Maharashtra

Date: 24tt' May,2023

Respected Sir/ Madam,

Pursuant to Regulation 33(3) (d) of sEBI (Listing obligations and Disclosure Requirements)
Regulations' 2015, as amended from time to time, we hereby declare that M/s N. Kumar
chhabra & co, chartered Accountants (FRN: 000837N), the Statutory Auditors of the
company' have issued an Audit Report with unmodified opinion on the Audited Financial
Results of the company for the year ended 3 l rr March , 2023 .

You are requested to take the same on record.

Thanking You,

FoT ZENLABS ETHICA LIMITED

SANJAY DHIR
WHOLE TIME DIRECTOR
DIN- 02452461

Admin office : Near Mannat Enclave & Jaharuir Goga Ji Mandir, Khata No. 71gng6. villaoe pabhat Tiraknrtr nieft tltahari I rna^c



N. KUMAR CHHABRA AND CO. H. NO. 1081, SECTOR 27 B, 

CHARTERED ACCOUNTANTS CHANDIGARH – 160 019 

 PH: + 91 172 5088800 

 e-mail: info@nkumarca.com  
 

Independent Auditor’s Report on the Quarterly and Year to Date Annual Financial 
Results of Zenlabs Ethica Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended). 
 
To  
 
The Board of Directors of 
Zenlabs Ethica Limited 
 
Opinion 
 
We have audited the accompanying statement of quarterly and year to date financial 
results (“the statement”) of  Zenlabs Ethica Limited (“the Company”) for the quarter 
and year ended 31st March 2023, attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) including relevant circulars 
issued by the Securities and Exchange Board of India (“SEBI”) from time to time. 

 
In our opinion and to the best of our information and according to the explanations given 
to us, the statement: 

 
i. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 
 

ii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards, and other 
accounting principles generally accepted in India, of the net loss/profit and other 
comprehensive income and other financial information for the quarter and year 
ended 31st March 2023. 

 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act. Our responsibilities under those standards are further 
described in the Auditor’s Responsibilities for the Audit of the Statement section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India (‘the ICAI’) together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions 
of the Act and the rules thereunder, and we are fulfilled our other ethical responsibilities 

mailto:info@nkumarca.com


in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.  
 
Emphasis of Matter 
 
Attention is invited to Note 4 of the statement which states that “During the year, the 
Company has carried out rigorous exercise to identify trade receivables which were 
outstanding since long and not recoverable, hence the same have been recognised as Bad 
Debts. As majority of these debts pertained to period prior to merger process undertaken 
by the Company in the past, accordingly the same has been presented as an “Exceptional 
item”.”  
 
Our opinion is not qualified in respect of the matters as stated in the Emphasis of Matter 
paragraph. 
 
Management’s Responsibilities for the Financial Results 
 
This Statement has been prepared on the basis of the annual financial statements and has 
been approved by the Company’s Board of Directors. The Company’s Board of Directors 
is responsible for the preparation and presentation of the Statement that gives a true and 
fair view of the net profit and other comprehensive income and other financial 
information of the Company in accordance with the Ind AS specified under Section 133 
of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 and 
other accounting principles generally accepted in India, and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Statement that gives a true and fair view and is free 
from material misstatement, whether due to fraud or error. 

 
In preparing the financial results, the Board of Directors are responsible for assessing the 
Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has 
no realistic alternative but to do so. 
 



The Board of Directors is also responsible for overseeing the Company’s financial 
reporting process. 
 
Auditor’s Responsibilities for the Audit of the Statement 
 
Our objectives are to obtain reasonable assurance about whether the Statement as a 
whole is free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with Standards 
on Auditing, specified under Section 143(10) of the Act, will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this 
Statement.  
 
As part of an audit in accordance with the Standards on Auditing, specified under 
Section 143(10) of the Act, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

 
- Identify and assess the risks of material misstatement of the Statement, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control.  

 
- Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under section 143(3) (i) 
of the Act, we are also responsible for expressing our opinion on whether the 
Company has in place an adequate internal financial controls with reference to 
financial statements and the operating effectiveness of such controls.  

 
- Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management.  
 

- Conclude on the appropriateness of the management’s use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on 
the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the 



related disclosures in the Statement or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

 
- Evaluate the overall presentation, structure and content of the Statement, including 

the disclosures, and whether the Statement represents the underlying transactions 
and events in a manner that achieves fair presentation. 
 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 
 
We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

 
Other Matter 

    
The Statement includes the financial results for the quarter ended 31st March 2023, being 
the balancing figures between the audited figures in respect of the full financial year and 
the published unaudited year-to-date figures up to the third quarter of the current 
financial year. 

 
Our conclusion on this statement is not modified in respect of this matter. 
 
 
for N Kumar Chhabra and Co.  
Chartered Accountants  
ICAI Firm Registration Number 00837N  

  

  

  

CA. Ashish Chhabra  
FCA., Partner Place of Signature: Chandigarh 
Membership Number 507083 Date: 24th May 2023 
UDIN: 23507083BGVQMG7505  
 

ASHISH 
CHHABRA

Digitally signed by 
ASHISH CHHABRA 
Date: 2023.05.24 
12:48:52 +05'30'
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