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Zen[a.6s Tthica f.ttr
clN NO. : L74900CH,l993PLCO33,ti2, GSTTN NO. : O3AAFCS6226GlZL

Regd. Office..Plot No. 194-195, 3rd Ftoor, lndustriatArea, phaselt, Chandigarh _160 002
_ Tet.:0172465 1105, Fax: Ot72_265 6855
L-matt: queries@zenlabsethica.com, Website : www,zenlabselhica.com

The General l,4anager
Corporate Relationship Department
BSE LIMITE])
Phiroze jeejeebhoy Towers
Dalal Streer,14umbai - 40000I
Mahamshtra

Refr ZENLAUS ETHTCA LIMITED (SECURITY CODE NO.: 530697)

Date- l}th May,2022

3l'r March 20i12.

Respected Sir /lr,ladam,

Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Itequirements
l:g:|1:,?l 

2015, we wrsh to inform you thar the Boald-of Dir""*. ,ifr" iorlan, u, *",.meetrng held bday on Tuesdav, I0rr' May, 2022 ut tt," r"gi.t"r"a om"Joi ,i"-"ornoun, u, r,o,No. 194-195, 3d Floor, Industriai Area,- phase_I, Cf,""Oig*I,- f 6000i hul-. .on c"r"a unaapproved the Audiled Financial Results
March,2022.r,' ,r,i, ,.g",ir, *. ". ""ili"fi:illilt 

ror the quaner and vear ended on 3lsr

l. Audited Finarcial Results ofthe conrpany for the quarter and year ended on 3l s, March, 2022.
2. Auditors Reporr on Audited Financial

i. Decraration on unmod ined 
"r," "" 

:"j"I j:i l;:il:' il:fi ' ili":l' illll 
rJii;"

qua[er and year ended 31" March.2022.

You are requestcd to kindly take the same on record.

Please also note that the company has made necessary anangemerr for the pubrication orAuditedFinancial Results as per the requirement oi.rhe Slsr ir-oon] negut"ii";; ;;;;*
Thanking You.

Yours 1tr-rly,

FKINL{rs rrTHtCA

\,/.^nt J*.
sfrov ourn 

I

LIMITIID

Wholctime Dircctor
DIN:0245246r

Admin Otfice : Neat Manrlat Enctave & Jaharuir Goga Ji Manctia Khata No. 7ffi
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Zenfabs Ethica f.t[,
CIN NO.: L74900CHl993PLCO33li2, cSTtN NO. : 03AAFCS6226GlZL

Regd Orfrce j Ptot No. 194-195, 3rd Floor, IndustrjalArea, phase_ll, Chandigarh -160 OO2

_ fet.:0i72465 1.105. Fax.0172_265 6855
E-rrait: queries@zenlabsethica.com. Website : www.zenlabselhica.com

The General Manager
L orporate Relatjonship Depanment
BSE LTMITED
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai -40(r 001
Maharashtra

Date: l)th May , 2022

Respected Sir,/Madam,

Pursuant ro Regulation 33(3) (d) or SEBI (Listing obligations and Disclosure Requirements)
Regulations, :1015, as amended from time to time, we hereby declare that M/s N.Kumar
Chhabra & Co, Chatered Accounrants (FRN: 000S37N), the Staturory Audrtors 01.the
company' have issued an Audii Report wrrh,nmodified opinion on the Audired Fi'anciar
Results ofthe company for the year ended 3lsrMarch, 2022.

You are requested lo takg the same on record.

Thanking You.

For ZENLABti ETHICA LIMITED

n \)^^q*
SANJhY DHIT

Tl- '

WHOLE TIM]O DI
DtN- 0245246t

SUBJECT: Declaration on Un-modifted Audif Re

Ref: Zenlabs Ethica Limited lscrip Code:530697)

Admin office: Near Mantlat Enctave & Jaha|hcoga JjMandn, r\hata No.71gng6, viltage p;bhat, znkpua Djstt. Mohari-l40603



N. KUMAR CHHABRA AND CO. # 1081, SECTOR 27 B, 

CHARTERED ACCOUNTANTS CHANDIGARH – 160 019 

 PH: + 91 172 5088800 

 e-mail: info@nkumarca.com  
 

Independent Auditor’s Report on Audited Annual Financial Results of Zenlabs Ethica Limited 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended). 
 
To  
 
The Board of Directors 
Zenlabs Ethica Limited 
 
Opinion 
 
We have audited the accompanying statement of annual financial results (“the statement”) of 
Zenlabs Ethica Limited (“the Company”) for year ended 31st March 2022, attached herewith, 
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including 
relevant circulars issued by the Securities and Exchange Board of India (“SEBI”) from time to 
time. 

 
In our opinion and to the best of our information and according to the explanations given to 
us, the statement: 

 
i. are presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations in this regard; and 
 

ii. gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards, and other accounting principles 
generally accepted in India, of the net profit and other comprehensive income and other 
financial information for the year ended 31st March 2022. 

 
Basis for Opinion 
 
We conducted our audit in accordance with the Standards on Auditing specified under Section 
143(10) of the Act. Our responsibilities under those standards are further described in the 
Auditor’s Responsibilities for the Audit of the Statement section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India (‘the ICAI’) together with the ethical requirements that are 
relevant to our audit of the financial results under the provisions of the Act and the rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

mailto:info@nkumarca.com


requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our opinion.  
 
Management’s Responsibilities for the Financial Results 
 
This Statement has been prepared on the basis of the annual financial statements and has 
been approved by the Company’s Board of Directors. The Company’s Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair 
view of the net profit and other comprehensive income and other financial information of the 
Company in accordance with the Ind AS specified under Section 133 of the Act, read with the 
Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles 
generally accepted in India, and in compliance with Regulation 33 of the Listing Regulations. 
This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for preventing 
and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal financial controls that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that gives a true and fair view 
and is free from material misstatement, whether due to fraud or error. 

 
In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 
 
The Board of Directors is also responsible for overseeing the Company’s financial reporting 
process. 
 
Auditor’s Responsibilities for the Audit of the Statement 
 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with Standards on Auditing, specified under 
Section 143(10) of the Act, will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this Statement.  



 
As part of an audit in accordance with the Standards on Auditing, specified under Section 
143(10) of the Act, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

 
- Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.  

 
- Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has in place an 
adequate internal financial controls with reference to financial statements and the 
operating effectiveness of such controls.  

 
- Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the management.  
 

- Conclude on the appropriateness of the management’s use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor’s report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue as a going 
concern. 

 
- Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
 



We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

 
Other Matters 
 
1. The comparative financial information of the Company for the quarter ending and year 

ended 31st March 2021 prepared in accordance with Ind AS included in the statement 
was audited by the predecessor auditor vide their unmodified reports dated 26th May 
2021, whose report have been furnished to us by the management and which have been 
relied upon for the purpose of our review of the statement.  
 

2. The Statement includes the financial results for the quarter ended 31st March 2022, being 
the balancing figures between the audited figures in respect of the full financial year and 
the published unaudited year-to-date figures up to the third quarter of the current 
financial year, which were subject to limited review by us. 

 
Our opinion is not modified in respect of above matters. 
 
 
for N Kumar Chhabra and Co. 
Chartered Accountants 
ICAI Firm Registration Number 00837N 
 
 
 
CA. Ashish Chhabra 
FCA., Partner 
Membership Number 507083 
 
Place: Chandigarh 
Date: 10th May 2022 
 
UDIN: 22507083AISJKL4786 

ASHISH 
CHHABRA

Digitally signed by 
ASHISH CHHABRA 
Date: 2022.05.10 18:19:33 
+05'30'
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